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Introducing Multi Coin 
Reholder Service 

Posted on 11/1/2003 

Beginning this month, customers may submit coins already certified by NGC for 
reholdering within the new Multi-Coin Holders. 

Beginning this month, customers may submit coins already certified by NGC for 
reholdering within the new Multi-Coin Holders. 

NGC introduced its innovative Multi-Coin Holder at this past summer’s ANA 
World’s Fair of Money in Baltimore, and the response has been overwhelmingly 
favorable. Utilizing the same state-of-the-art plastics as the company’s single-coin 
holders, the Multi-Coin holders will be available for a wide variety of popular sets. 
Until further notice, only coins already certified and encapsulated by NGC may be 
placed into the Multi-Coin holders, but it is expected that this service will be 
broadened soon. 

The fees for reholdering of single coins into Multi-Coin sets are as follows: For 
coins valued at $100 or less, the fee will be $6.00 per coin. Those valued over 
$100 but no more than $3,000 will be reholdered at $10 per coin. Items valued 
over $3,000 will cost $25 for reholdering into Multi-Coin holders. 

In the case of coins already certified by NGC as MS-70 or PF-70, the fee for Multi- 
Coin reholdering will automatically be $25 per coin, regardless of value. This 
service is uniquely different from a typical reholder. Extra care throughout the 
production line requires that additional time must be taken in handling coins that 
are removed from NGC holders and re-encapsulated in the Multi-Coin Holder, 
especially when handling MS and PF 70 coins. 

Only those sets currently recognized and assigned by NGC will be completed. 
Please see the comprehensive list of possible NGC Multi-Coin Sets. NGC may 




expand this list and offer customized descriptions going forward. 


Questions about the Multi-Coin Service? Please contact Scott Heller at 
1.800.NGC.COIN ext. 114. 
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NGC Certifies Newly-Retrieved 
Gold 


Posted on 11/1/2003 

Thirty-eight gold double eagles of the San Francisco Mint have been certified by 
Numismatic Guaranty Corporation as having come from the final dive on Brother 
Jonathan, a steamship lost to the sea in 1865. 

Brother Jonathan Wreck Yields Additional Coins 

Thirty-eight gold double eagles of the San Francisco Mint have been certified by 
Numismatic Guaranty Corporation as having come from the final dive on Brother 
Jonathan, a steamship lost to the sea in 1865. Ranging in dates from 1859 to 
1865, these are the last coins to be retrieved from this fabled shipwreck. 

Under ownership of the California Steam Navigation Company, Brother Jonathan 
left San Francisco on July 28, 1865 bound for Vancouver Island in British 
Columbia. Overloaded with gold and other cargo, the ship carried 232 passengers 
and crew when she struck submerged rocks at St. George’s Point near the 
Northern California town of Crescent City. Tossed by heavy seas, her lifeboats 
were swamped, leaving a mere 18 survivors as Brother Jonathan sank in just 45 
minutes. 


Brother Jonathan Shipwreck Coin 


HI 


Attempts at salvaging her valuable cargo date back as far as 1916, and a number 





of gold bars and coins attributed to this wreck have been marketed over the years. 
Some of these have already been certified by NGC as having come from this 
shipwreck and are labeled “Brother Jonathan.” The final expedition to the wreck 
site occurred in 2000, so the coins recently certified by NGC carry the distinctive 
pedigree “Brother Jonathan 2000.” 

Information supplied by Curator Bob Evans of the California Gold Marketing 
Group revealed that the final dive operations on Brother Jonathan occurred 
September 1 to October 10, 2000. It was conducted by Deep Sea Research under 
a salvage permit granted by the California State Land Commission (CSLC). This 
is the last such permit to be issued for Brother Jonathan, adding to the historic 
significance of these coins. 

While a remotely operated vehicle was used to study the wreck site, all of the 
coins were recovered by actual divers. The great depth required use of a diving 
bell and compression chamber so that the divers could adjust to the water 
pressure at that level and thus avoid the “bends,” a painful side-effect of nitrogen 
narcosis. 

Coins and other artifacts found at the site were placed within a bag attached to 
the outside of the diving bell. Upon surfacing, the bag was removed by Curator 
Evans and CSLC Representative Bryant Sturgess for transfer to a shipboard 
vault. Here they were cataloged and tagged, with both men signing as witnesses. 
Each possessed one of the two keys required to open the vault, providing a clear 
custodial record. The recovered coins were then taken by Evans to a lab where 
he performed careful conservation work. A neutral solution was used to remove 
any encrustations from the coins, leaving them in a suitable condition for grading 
and encapsulation by NGC. 

Of the 52 coins recovered during this final dive on Brother Jonathan, 38 have 
been certified by NGC in grades ranging from AU-53 to MS-64. These are being 
offered by renowned coin dealer and sports agent Dwight Manley. Information 
about their availability may be obtained by Dwight Manley, Inc at 800-362-6539, or 
writing to 24 Corporate Plaza, Suite 100, Newport Beach, CA 92660. 
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NGC Certifies Rare Trade Dollar 
Variety 


Posted on 11/1/2003 

Numismatic Guaranty Corporation has certified an example of the rare 1876-CC 
doubled-die reverse trade dollar as MS-62. This is the finest specimen graded by 
NGC, and it may prove to be the finest known. 

Numismatic Guaranty Corporation has certified an example of the rare 1876-CC 
doubled-die reverse trade dollar as MS-62. This is the finest specimen graded by 
NGC, and it may prove to be the finest known. 


Listed by Walter Breen in his 
encyclopedia as B-5805 and in The 
Cherrypickers’ Guide to Rare Die 
Varieties as FS-014, this is the 
most spectacular of several 
doubled-die varieties known for the 
trade dollar series. It features a 
widely separated secondary image 
of the olive branch grasped by the 
eagle and is readily discernible to 


u 


the naked eye. 

A number of examples have been certified in circulated grades, but mint state 
pieces are exceedingly rare. This attractive specimen has very nice surfaces and 
is free of significant marks. Both sides display pale, straw-colored toning. 

NGC’s Research Director David W. Lange was quite impressed with this coin. "It’s 
a very early state of the dies. All details are bold and quite distinct. We see this 
variety only occasionally, and it’s rare to see one this sharp and pristine." 

NGC recognizes all varieties listed in The Cherrypickers’ Guide to Rare Die 





Varieties, by Bill Fivaz and J. T. Stanton. Uncertified coins, or coins certified by 
other grading services, may be submitted to NGC for grading and variety 
attribution. The fee for variety attribution is $7, in addition to the grading tier fee. 
Coins already certified by NGC may be resubmitted for variety attribution under its 
Designation Review service for a fee of $10, which includes the cost of 
reholdering. 
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NGC Certifies Three Rare Gold 
Patterns 


Posted on 11/1/2003 

Three extremely rare gold pattern coins from the recently auctioned Randolph S. 
Rothschild Collection have been graded and encapsulated by NGC. The top 
prizes of the late Mr. Rothschild’s collection 

Three extremely rare gold pattern coins from the recently auctioned Randolph S. 
Rothschild Collection have been graded and encapsulated by NGC. The top 
prizes of the late Mr. Rothschild’s collection, these coins are each known by just 
two specimens each in gold, though a 
few additional specimens are known 
in lesser metals. The coins were 
purchased from the Stack’s auction 
by Jay Parrino’s The Mint of Kansas 
City on behalf of an unnamed 
collector. 

Perhaps the most unusual of the 
three is a pattern eagle coined in 
1874, Judd-1373, Pollock-1518. Struck with a larger than normal diameter, this 
feature was intended to deter the once common practice of hollowing out gold 
coins and then filling them with less valuable metals of similar weight. This pattern 
was designed by William Barber for a proposed international coinage. The 
concept was the brainchild of American inventor Dana Bickford, who persuaded 
Mint Director Henry Linderman to test his idea. This amazing pattern coin features 
its value expressed in several currencies of the time, though Bickford’s proposal 
was never adopted for a circulating coin. A beautifully preserved gem, this coin 
was certified by NGC as PF-65 Ultra Cameo. 



The other two pattern coins are 
equally rare, the only other 





examples known being the former 
Byron Reed specimens now 
impounded in Omaha’s Western 
Heritage Museum. Of matching 
design, the half eagle and eagle 
from 1878 again feature the work of 
U.S. Mint Chief Engraver William 
Barber. Part of a proposed general 
revision in the United States 
coinage during the late 1870s, this 
project was never seen through to 
completion. Only these lovely 

patterns remain. 

The half eagle, J-1575/P-1768, is a superb gem and was graded PF-66 Ultra 
Cameo by NGC. Its companion eagle, J-1579/P-1772, is likewise a gem, grading 
PF-65 Ultra Cameo. All three rarities served as the plate coins for David W. Akers 
important 1975 on United States gold pattern coins. 
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Beginning this month, customers may submit coins already certified by 
NGC for reholdering within the new Multi-Coin Holders. 
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U.S. Mint Uncirculated Sets: An 
Overview 

Posted on 11/1/2003 


Though I started collecting coins from circulation in the mid-1960s, I didn't really 
discover the greater world of numismatics until a few years later. 

Though I started collecting coins from circulation in the mid-1960s, 

I didn't really discover the greater world of numismatics until a few 
years later. As the only active coin collector in the family (my older 
brother, like most kids, had quickly moved on to other interests), 
my emerging awareness of the overall hobby community came 
slowly. It wasn't until 1971, when my mother brought home a 
brochure from our bank offering collector editions of the new Eisenhower dollar for 
sale, that I was enrolled on the U.S. Mint's mailing list. 

I soon discovered that the Mint offered complete, packaged sets of the current 
year's coinage, and I ordered my first "Uncirculated" set that year (while the Mint 
still uses this terminology in its literature and packaging, collectors typically call 
these annual offerings "mint sets"). After several years out of the spotlight, mint 
sets have once again become a popular item with the introduction of statehood 
quarters in 1999. The history of these sets is in some respects more interesting 
than the coins they contain, so for this month and the next I'll take a look at this 
long-running series. 

Before 1947 there was no systematic method for obtaining uncirculated coins 
from the federal government. Collectors typically made a friend at their local bank, 
and this offered the prospect of obtaining fresh rolls of new coins as they came in 
from the sub-treasuries (after 1914 these were superseded by the federal reserve 
banks). Collectors could also visit or write to the various mints to obtain current 
coins at their face value plus the cost of postage (if the coins were to be shipped). 
There was no central facility for distributing collector coins, and hobbyists of the 
19th and early 20th centuries had to contact each mint individually. No limit was 






imposed on the number of coins ordered, but good judgment usually prevailed, 
and collectors rarely ordered more than five pieces of any one denomination. So 
long as the number of requests remained few, this system worked right through 
the 1920s. 

The low mintage coins of the early 1930s, however, changed the dynamics of the 
coin hobby forever, at least for collectors of United States coins. The slow 
economic activity of that period both reduced the number of coins struck and 
greatly slowed their distribution. The 1931-S cents and nickels, for example, were 
not released in quantity until 1935. The cents dated 1932-33 were likewise very 
difficult to obtain at the time of minting, and this only increased the number of 
requests being made to each mint for collector pieces. To deal with this growing 
demand from collectors, the Treasury Department issued a circular in 1932 that 
listed both current and older coins (some as far back as 1921) still available in 
uncirculated condition at face value plus postage. These were to be ordered 
directly from the Treasury, but, if the current coins of more than one mint were 
desired, additional postage would have to be included to cover the cost of 
shipping them directly from the other facilities. 

Obviously, this open-ended directive left many collectors puzzled as to exactly 
how much money to send. Considerable time and correspondence must have 
been wasted in dealing with those who either overpaid or underpaid. 
Nevertheless, this system remained in effect for the next 15 years, with the 
Treasury's list of available coins being updated every couple of years or so. 

The hobby of coin collecting exploded during World War II, a period when 
Americans were working overtime and making a lot of money that they had few 
ways to spend. Consumer goods were either rationed or had been discontinued 
altogether, leading to a boom in the entertainment and hobby industries. This 
heightened activity lasted through the first two or three years of peacetime, and it 
was not unusual for coin clubs to have more than a hundred persons at each 
month's meeting! The collecting of current and recent coins was in full swing, and 
this overwhelmed the Treasury's ability to meet collector requests through its 
existing system. Clearly something had to change, and the Mint's solution to this 
problem will be the focus of next month's column. 

David W. Lange's column USA Coin Album appears monthly in Numismatist, the 
official publication of the American Numismatic Association. 
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